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The figures in the margin indicate full marks
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SECTION—A

Answer any fifteen of the following questions :
1x15=15

1. Define sample from the statistical viewpoint.

2. State one example of random sampling.

3. Mention one advantage of sample survey.
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4. Mention one essential of a good schedule.
5. Which measure of central tendency
represents the middle of the data set?
6. Mention the relationship between mean,
median and mode.
7. Mention one characteristic of a gobd measure
of dispersion.
8. What is variance?
9. What is sample space?
10. What do you mean by mutually exclusive
events?
11. Define continuous random variable,
12. What will be the probability of getting odd
numbers if a dice is thrown?
13. What is an interval estimate?
14. What is statistical inference?
15. What is meant by standard error of a
statistic?
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16.

17.

18.

19.

20.

Answer any five of the following questions :

21.

22.
23.
24.

25.
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What does the property of ‘unbiased’ of an

estimate mean?

Which index number is called an ideal index
number?

What is a general purpose index number?

What is meant by ‘base year’ in the context of
index number theory?

Mention the name of index number which is
used to assess the purchasing power of
money.

SECTION—B

2x5=10

Mention two disadvantages of population
census.

Define stratified random sampling.
Define correlation coefficient.

Mention two relative measures of dispersion.

What is conditional probability?

( Turn Over )




CENTRAL LIBRARY N.C.COLLEGE

(4)

26. Illustrate the concept of exhaustive event.

27. Mention two differences between point
estimate and interval estimate.

28. Define confidence interval.

29. State the formulae of Laspeyres’ index and
Paasche’s index.

30. Write two uses of index number.

SECTION—C

Answer any five of the following questions : 5x5=25

31. Distinguish between population census and
sample survey. S

32. Mention the different methods of random
sampling. Explain any one of them. 2+3=5

33. Prove that AM > GM > HM. 5

34. Define arithmetic mean. Calculate arithmetic
mean for the following frequency

distribution : 2+3=5
Class - 0-10 1020 20-30 3040 40-50
Frequency : 2 S 9 3 2
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35.

36.

37.

38.

39.

(5)
Give the classical definition of probability.
Mention its properties. 2+3=5

Prove that for any two events A and B we
have -
P(A+B)= P(A)+ P(B)- P(AB) 5

Distinguish between  parameter and

statistics. 5
What is point estimate? Mention the criterion
of a good estimator. 1+4=5
Explain the different methods of construction
of index number. ‘ 5

Show that Fisher’s price index number
satisfies both the time reversal test and the
factor reversal test. 5
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SECTION—A

Answer any twenty of the following questions :
1x20=20

1. Why is macroeconomics also known as the
‘theory of income and employment’?

2. State two flows that take place between the
government and firms.
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3. Define macroeconomic variables.
4. What do you mean by a macroeconomic
paradox?
5. Write two examples of ‘leakages’ from the
circular flow of income.
6. How does GDPyp differ from NDPy,p?
7. Define expenditure t.nethod of estimating
national income.
8. Define personal disposable income.
9. What is final consumption expenditure?
10. What are subsidies?
11. What do you mean by potential GDP?
12. What is aggregate demand?
22J/789

( Continued )

13.

14.

15.

16.

17.

18.

- 19.

20.

21.

22.
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Define marginal propensity to consume.

What is autonomous investment?

If the value of MPS is 03, what is the value
of MPC?

Define fiscal policy.

Define the concept of net export function.
What do you fnean by open economy?
Define contractionary fiscal policy.

What do you mean by economic stability?
Define money in the functional sense.

Write the purposes for which people demand
money.
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23. State the Marshallian cash balance equation
giving the meaning of the variables.

24. What is meant by credit creation?

25. What is cash reserve ratio?

SECTION—B

Answer any five of the following questions : 2x5=10

26. What happens to circular flow of income

when leakages are more than injections?

27. Distinguish between money flow and real
flow with the help of examples.

28. How can the problem of double counting be
avoided?

29. Distinguish between factor income and
transfer income.
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30.

31.

32.

33.

34.

35.

(5)

Explain the relationship between multiplier
and marginal propensity to consume.

Mention two determinants of investment.

Mention two instruments of fiscal policy.

Point out the limitations of fiscal policy.

What are the determinants of supply of
money?

Write two instruments of monetary policy.

SECTION—C

Answer any five of the following questions : 8x5=40

36.

Define macroeconomics. Discuss its nature
and scope. 2+3+3=8

37. Explain the circular flow of income in a

three-sector economy.
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38. Describe the value-added method of 44. Liquidity preference and money supply

estimating national income. Mention two together determine rate of interest. Explain.

difficulties of this approach. 6+2=8

45. Explain briefly the different objectives of

monetary policy.
39. Bring out the importance and significance

of national income estimates in modern

economic analysis. % % Kk

40. What do you mean by consumption
function? Explain the factors influencing
consumption function. 2+6=8

41. Explain the concept of investment multiplier.
How is it related to MPC and MPS? 5+3=8

42. Explain the impact of changes in government
expenditure in achieving economic growth.

43. Explain how net export function affects the
equilibrium level of income in an open
economy.
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