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~ Full Marks : 100
Pass Marks : 30 .

Those who appeared H S Final Exam Hll 2023 |

Time : Three hours

have been treated as Old Course students

'The figures in the margin indicate full marks

for the questions.

For New Course

.Q. No. 1 (@) 1x4 =
"1.(0) ... Ix2 = 2
, 1 (0) rtrrern 1X2 = 2
Q. Nos. 2-7 carry 2 marks €ach ..........cuvvnvirunenncs: e 2%6 = 12
Q. Nos. 8-11 carry 3 marks €ach ...........uunucorsrirncrnne. 3x4 = 12
Q. Nos. 12-15 carry 6 marks each .........ccuvvenvcvvenees . b6%x4 = 24
Q. Nos. 16-18 carry 8 marks eacl .............. e 8x3 = 24
- o Total = 80

~ Eor Qld Course (in lieu of Project Works)

" Q. No. 19 carries 5 marks each (any four) ..........ccerenee. 5x4 =20
’ ' ‘ Total =100
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1.

(b)

{a) - Fill in the.blanks' with appropriate word/words : (dny' four)

1x4=4

TorE 1 O R A T 2 (A 5iA)

@

(i)

(iii)

(i)
: _WW(WWMW)@WM

(v)

- Equity shareholders are

Partners current accounts are prepared when the- capltal

. accounts are

’ 'WWB%‘WWW'@W‘EWW@

Company has a separate
members. '

Mwmmq%

ent1ty apart from .1ts

gl AW

and

sfeTe SRPiie e, mﬁ@ﬂ?‘{

ﬁWWI.

of a company.

At the time of dissolution of partnership firm, assets are

transferred to Realisation Account at ~__ value.
S eeraa CRAER AN ISl ch o w1
0 "ZF{T@?I W =l

State Whether the followmg statements are ‘True or ‘False’:

1><2—2

ﬁm%%@w;w r/AC i

)

(1)

Debentureholders do not have right to vote in the
meetlngs of the company ’

YINTIETTR (P2 Rifbra/70m cofb e vs:ﬁasﬁ A AL

Premlum for goodwill is _shared in gaining ratio.

‘ IR el sives SEeiice 3% T |-

' 34T ACOU (BENG) [2]

Current ratio is the relationship between current assets

@

@

Choose the correct alternative : , . 1x2=2

T Ve (g S ¢

()

. (@)

The portion of the author1sed capital which is offered to

the public for sale in the form of shares is called

SIS JECH mwwwwqawwﬁmwmﬁww
(reTl (SFR) FA W OIT A

(a) “subscribed cap1ta1
dfSute sEiew

(b} issued capital ‘

. s T

(¢) called-up capital

Wﬁtﬂf{%ﬂ

d pald-up capital

SRS T

" In the absence of partnership deed, the rate of 1nterest

allowed on partner’s capital is -
ST B SFATTS St e et e A1 0T 2R

(@) %
(b) €%

o) v.e%

(d) None of the above
oI GIIS W

What is meant by re-issue of forfeited shares? , -2
AT SeeeER R RERReR w & 2

34T ACOU (BENG)
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| 3. erte ony two demerits of partnership busineee. T 2
SeTRIR TR . (F-AET 75 SR @I '
4. Menﬁon two features of a debenture . | 2
Qeloieas 7o e T aal |
| | OR/ W
Write the meaning of ‘cash flow from investing .activities.’ 2
C R SR cmm@aﬁwmmmrm: |
5, | Give two circumstances under which the ﬁxed capltals of partners
may change. .
ww&aiﬁﬂﬂ‘vﬁa%@iem ﬁqﬁ@w%cmml
OR / W
Why is Proﬁt and Loss Ad_]ustment Account prepared ? | 2
AS-EIFNN TG IR (@ 2o 1 =2 :
6. What is meant by ‘calls-in-advance’? 2
‘s OR (call) TS B @REE
7. Mention two hm1tat10ns of financial statement analysis. 2
ﬁ@amm«zﬁﬁmww| - -
| OR /&2 |
What is meant by the term ‘cash equivalents’ ? 2
IR TGS S [ @REme |
8. Write three situations when a partnership firm is compulsoﬁly
dissolved. 3
W%W?"Wﬁﬁamm s RS
34T Acou (BENG) | (4]

10.

" Give ony’ three items that can' be shown under the heading

‘Reserves and Surplus’ in a company’s Balance Sheet. '3

@@w@a%@ﬂr(w%)ww%—’ﬁmmmm cv@szz:fr

'Wﬁﬂﬂwaﬁl

OR /W
Name any three items of current assets.. = _ 3

-1 fe15 Blere m:ﬂ%a‘wcmr

Current liabilities of a company are i 3,50,000. Its current ratio is .
3:1 and liquid ratio is 1.75: 1. Calculate the current assets and
liquid assets. : .3

i mmﬁasﬁ%mﬂﬁwmso 000 Biel | Tt CRr==IiTfEe oS SRere

11.

3:1 R OFE GAS 1.75 1&5%{@%&%%%@4%&
el

OR / &3t

_ Mention any three'objectives of preparing comparative statements. 3

I S SRR (- O3 ST S w1
oz;/we/af,' y

What is computerised accounting system ? : 3

e el it ST W e

A and B are partners sharing proﬁts and losses equally. They have
admitted C into the firm. A has surrendered 1/3 of his share and
B has surrendered 1/6 of his share in favour of C Ascertain the
new profit sharing ratio. - 3

AL‘N‘{BZWW% FIT‘WF‘W\"MW @R | F C-(F Y AW
RO W1 A Rrem St 1/3 GR BF 1/6 S C-(F 2 I 19 e
ABER site el T ‘

34T ACOU (BENG) [5] o Contd
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‘oé/w%’/ar' | S S 9_-v'.°R/W
: Explam in brief the ‘average proﬁt method’ of goodwill valuatlon 3 o o | Explain'in brief the tools of ﬁoancial analysis-. | 6
I TR mm—mﬁﬁwmﬂww L A -.wﬂ%ﬁmqamwwwﬁwy
Write ti'afeé advénteges- Of using gra‘phs..' >_ a : 3 o ' e - | - ) L o ~: o o . 6

. : | Explain the concepts of ‘data validation’ and ‘data verification’.
1Y IR 15 R & ‘ | 2 VR |
. - oot CORTTR’ @k “Blbl (SRR diettett acﬁn |

12. Prepare a Commonsize Income Statement of Maina Ltd. from the | : .
L 13, lee Journal entrles in the books of Pakh1 Ltd for 1ssue of

fo'llowiﬁg information" o S A -
oo | Lo _
' | the following situations : 1+1+1+1+2 6
ﬁm ST (A T RSO e SR ST S 27 =2 T dcbentures under the following |
Particulars ] 2022 T 2023 | T oreR SRR O A1) RIS R e FRoReivaR TRy @ee ST 0T ¢
(R ' , ' ] ® ' ) . ‘ " (@) Issued 5,000, 8% debentures of 2100 each at par fedeeme.ble
o Sales (Re) o | 1,05,000 1,10 000- ‘ : " at 5% premium after 4 years.
Sales Returns (ﬁm () | 000 16,0000 1 . 5,000 100 R 8% i@ R R 7 4 T 97 5% SIRLH
Cost of Goods Sold (ﬁﬁﬁwmﬁﬁ LGl ’7o,ooo 74,800 | f‘ | St |
Ofﬁce Expenses (e, *E5) 3,000 '|° 3,200 - . : - : .
- : ' (b) Issued 6,000, 9% debentures of ¥ 100 each at 5% premium,
Non-operating Incomes (SRATE VSH?J) 5,000 6,600 ‘ ; : ' '
: ‘ S redeemable at.par after 4 years.
Non operatlng Expenses (@R]?Prﬂffl?i3 'QI?IE) o 1,000 1,100 , - a ‘ ' _ :
. 6,00051 100 Bidl 9% i@ 5% WRRR R 3@ A 4 IF R PRW
Income Tax Rate (W?F@?T 333) ' 50% - 50% - . ' o
34T ACOU (BENG) . 7] o S Contd.
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'(c) Issued 7 OOO 10% debentures of 2 100 each at 5% dlscount

redeemable at par after 4 years B ..n_' :

700031 100 B 10% 3eivig S%amﬁ%mama%mm@
ARoNERT

(d) Issued 8,000, 10% debentures of T 100 each at 5% preimium,

redeemable at 10% premium after 4 years.

8,000061 100 BT 10% o 5% wﬁa@ﬁﬁmm4mﬂa 10%
Wfiﬂ@‘?ﬁ?ﬂﬁm

(e} Issued 5,000, 9% debentures of 100 each to the vendors for

purchasmg a machlnery of 5,00, 000.

'sooooo%mamonﬁmwwﬁw@wsoooﬁ 1003‘1251219%
wqﬂ@ﬁﬁm|

OR/ &gt

Give six points of distinctions between-a share and a debenture. -

6_'

AT TR VAT TG AW T oLy e |
OR/ 933t
Explain the applications of Spreadsheet in Accounting. 6

AN ‘Spreadsheet’?ﬁ'ﬂ?{ I 7|

34T ACOU (BENG) [8]

14 Susanta, Ananta and Diganta were in partnersh1p sharing proﬁts
and losses in the ratio of 3:2:1. On 1.1.2023. Susanta retires
from the firm. On that date Balance Sheet of the ﬁrm was as -

follows : : ‘ 6

T, S R NS 3:2: 1@3%%*?%@@%@2{%@
SR &1 1. 1. 2023-9 I8 JF (AF SR Gwlca?zwﬁma%ma ‘
W@%ﬁwmmml ‘

Balance Sheet (W 9@)

Liabilities '(Cﬁ;{l)'_ ' Z Assets. (Wf%), ‘\ 4
Creditors (GRK) 50,000 | Cash at Bank (JKCS T 6,000
Reserve: Fund (75 ) 60,000 | Debtors (CRRR) 1,50?600
Capital (F1) - | Stock (g®) 30,000
" Susanta = 80,000 | Fumitwe @FRR) - 24,000 |
GpiE) 1 | Land and-Bnﬂding'(\_zﬁél?RW). 80,000
Ananta = 60,000 | -
S e
Diganta = 40,000 |1,80,000
(o) | - .
[2,90,000 | © [2,90,000

The terms of the retirement were :
(i) Goodwill of the firrn were valued at ¥ 1,20,000
 ofIR I O 1,20,000 B 1,z -
(i) Land and Building to be appreciated by % 20,000'
| ofil R & 20,000 O Ifa AR e
(iii) Provision for Bad Debts to be made @ 2% on debtors
CRIMIGR TR 2% SH@IETN IR T 77 I TR

34T ACOU (BENG) [9] Contd.



' CENTRAL LIBRARY N.C.COLLEGE

15.

, (w) F‘urmture to be depremated by ¥ 4,000

W%ﬂmz;oooﬁ@awmwm

(v) Susanta’s cap1tal is to be transferred to his Loan Account

mw&a@awmmwml

Give Journal entries relating to the above transactions.

ARG (e Sl G TS =R |

| OR/ @2t |
Explam how the.arnqunt due to a deceased partner. is ascertained ? 6
G S SRR sl 4G ARl Rl Pt =2 <t |

Distinguish between dissolution of parmefship and dissolution of
firm. 6
WWWWWWWWV@] A (T |

OR VAL

Ravi and Vicky are partners in a firm sharing profits and losses in

the ratio of 3:2. They decided to dissolve their firm" on 31st

December, 2022. Their Balarnce Sheet on that date was as under:

BISACICA SIS QWWW‘Q\WFQ@WWWW%IW 31

rTed, 2022 —rﬁm—mwwﬁmml Cﬂiwﬁmww \

W oreAt 2 ¢

Balance Sheet W-ﬂa) . '

Liabilities ‘(WI¥ I (7M) T Assets (Tf%) 2
Capitals (%) : - Furniture (WPRR) | 16,000
Ravi @) |. 17,500 | Investment (RRas)| 4,000
Vicky (RR») 10,000 | Debtors (GAME) | 2,000
Creditors (2I\&=I%IR) - 2,000 Stock (TES) /3,000
Profit and Loss A/c 1,500 Cash at Bank. | 6,000
(et o) . (e ) -
31,000 |- | 31,000

' 34T ACOU (BENG) [10]

16.

Ravi took over the investments at an agreed value of ¥ 3,800. Other-
assets were realised as follows : :

F‘urnlture —%18,000 .
Debtors — 90% of Book value
. Stock — 22,800
Creditors of the firm agreed to accept 5% less. Expenses of

-realisation amounted to ¥ 400. Close the firm’s books by preparing

a Realisation Account, Partners Capital Accounts and Bank
Account. : N 6

aﬁssooﬁmﬂwwmﬁﬁmﬂemﬁmmlwm@emﬁwmm
«qw@wwxf

| W—lsooom

AR — ngo%

:w:r—2soo%m '

WmWﬁqS%wwww—wW@wmom
RS | FumESs. B, W\Waﬁmﬁmm\anwfimaww'
IR RN I W A

Anvi Ltd. has issued 10 000 eqmty shares of ilO each at a
premium of ¥2 each payable as follows : , o 8
On Apphcatlon = 32 V |
On Allotment = 35 (1nclud1ng premlum)
On First and Flnal Call - 5

) The shares have been fully subscribed, called up and pald—up

except the following :

(a) Allotment and First and F1nal Call money on 500 sha.res held
by Ritu, and

| (b) First and Final Call money on 600 shares held by Jitu.

All these shares have been forfeited and re-issued at 10% discount
as fully paid. ;

Give Jou_rnal.entnes in the books of the- company.

34T ACOU (BENG) o[y . Contd.
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17 M1h1r and Karan are partners in a firm sharing profits i in the ratlo

Anvi w10 S e 10 000fs B C :] | 231351. ' . _ of 3:2. On’ Aprll 1 2022 the1r Balance Sheet was as under:
wﬁﬂ@ﬁ%mwﬁwmmwotﬁmawm° S | . 3+34+0=8
SRR T — 2 B o '_ | , ﬁr[%tm\?ms 2wmm—a%mmﬁmw?ﬁmlmaﬁa

WWW—SW(E@WW)
aﬂam\mmvm—-sw

2022 Wit s Ty ol Fosie @ &
’ Balance Sheet (¥g&-9@)

Liabilities (1) i Assets (7~if6) . g

arﬁs“ IRSTTE mﬁlz i [jmm mﬁ FEOCT BIel 2 m\% mm@mw o Sundry Creditors 85,000 | Bank (&) . 10,000
S (ol 3 o | < | o (RfSw siemmm) - Stock (Wg©) | 22,000 - |
(@) sooﬁ? TN (IR AT T W a«%ma S AL G FOrS (Wﬁ) S ' Capitals (%) : | | Plant and Machinery 40,000 o
TR R : | 4 ‘ - Mihir (fif%) = 70,000 S (R o TEeife)
®) 600 ST 41 %§ (G el Sl @R 'm o | | | - Karan (3) = 60,000 } 1,30,000 'g“ﬂ:‘;ﬁ ((:;‘?) 3 lfgg’ggg
% T TG AT = 2 R 10% GRE L0 Wmﬂ S T - Lo ‘ -  Debtors ((FIRR) — 24,000 |
B QEIE fRfeT =t == o ’ 2% IR S | Less : Provision (37%) ~1,000 123,000
Wﬁtﬂﬁﬁrwww%ﬁ—@ml o | - - - | 2,15,000 S 2,15,000
OR / w43t On the above date, they adrmtted Sunil as a new partner on the .
' . _ following terms: -
(@) For what pﬁrposes ‘securities premium’ can be used? - 5 | 2%@@'@ @mﬁm oIt %WW"T‘@W%@Z@ I l?’i@“riﬂw giiie i%@l@
ofeef® Wf?@?f (PRt Rifmm) & & Sowey J9g w1 Ime o | | () Sunil will bring ¥ 50,000 for his capital.v

I O YA /W 50,000 BRe SN |

(b) Write three distinctions between equity share and preference = 7
. : (i) He would get 1/5th share in the future profits.

share. 3 - C1 RIS #Ater 175 &t =1 =R |
weeia (ZHE CT) R AR J& AN (c*ma) Ry %vsz - . (iii) Goodwill of the firm is valued at ¥ 1,20,000.
ey T | ‘ ‘ | - HfSRIGE F[N 1,20,000 BiRE FEiE o1 TJ |
o, ] | | ' (iv) Sunil will bring necessary premium for goodwill.
OR/ &%t - ' - ' N e AIeE R @i | B

Pass Journal entries to record the above transaction. Prepare
Partner’s Capital Accounts and Balance Sheet of the new firm.

: A FHOASTE YRS TN O O SNINEsa e (Sicm 2R).
W@WWW@WW”@”@W%%? | - nﬁfmwnw\%ﬁwmf@ﬁmﬂwmmmﬁwml ‘

What are the steps 'involved in installation of eomputerised
accounting system (CAS)? ' : 8

34T ACOU (BENG - [13 S | :
34T ACOU (BENG) [12] (BENG) co[B1 : . Contd
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18.

OR/ W"/?T

(i) Dlstlngmsh between Profit and Loss Account and Proﬁt and

"Loss Appropriation account. 5
armwf@wwar—mw%ﬂmwfiﬂmm@ @R

(i) Mention any three rights of a partner. 3

. G SRR - s S St =1

Biswa and Pradip are partners in a firm. The Trial Balance of the firm
as on 31st December, 2022 was as under : 8

ﬁﬁwaﬁﬂmmwﬁmlmm 2022@@@1 Wﬁﬁw
ﬁmv{@%ﬁm@a@@ '

Trial Balance (Fge ﬁm’ﬂa)

Debit (%F) . - T - Credit (&) 3
Drawmgs (=) : Capltal (Fw) :
 Biswa (R¥) © — 4,000 Biswas (R¥) — 65,000 |
Pradip (#@) — 3,000 | 7,000 Pradip (9f") — 40,000 |[1,05,000
Cash at Bank (K &l) 45,000 Sundry Creditors (Rfed “emm)| 18,400
‘Sundry Debtors (RfeR GMR) | 40,500 . Bank Loan (I (i) 5,000
Insurance (91) 19,740 Commission (FH) - 300
Advertisement (K@) - 9,000 - Trading A/c (Gross Profit) 57,200
Closing Stock (i wg@) | 12,500 | (7 are) |
Cash in hand (%% %) 16,300
Commission (Ffe) ' 5,000
Motor Car (G5 oI1GY) 20,860
‘Machinery (F@offe) 10,000 _ | 4
1,85,900 L | | 1,85,900

Prepare Profit and Loss Account, Profit and Loss Appropriation

Account and the Balance Sheet of the firm for the year ended on 31st

December, 2022 after considering the following information :

M reTl PR Rweal 3@ 31 g, 2022 offtd I NS =re-

IR T2, STS-CAARPA GoITaIe 2R @<, Tgevid 29s 39 §

(a) Partners are to share profits and losses in the proportlon of
3/5 and 2/5 respectively.

SRTRIAR NS~ (AR T 3/5 R 2/5 wvnt@ @ﬂm’i@l |

34T ACOU (BENG) [14]

- 10.

(b) erte off deprec1at10n @ 10% on Machlnery and 20% on Motor
Car. ~

Tl S 10% % GAIGR A A 20% SRR 4R TS T

(c) . Create a 'provis‘ion of 5% on Sundry Debtors for Doubtful
" Debts. : ' :

Rfes WEWWWWS%WQWWQ@:
(d) Partners are entltled to Interest on Capital @ 5% per annum

and Pradip is-entitled to a salary of 21,800 per annum.

TR IR S%Qt@aﬁw%m mﬁmwwﬁﬁww
11,800 B @S (wel A |

For Old Course : (in lieu of Project Works)

Answer the following questions : '(any Jour) . | 5%4=20
TNeox 2T TER WS 3. (Il BIAT)

(a) Write distinctions between Fixed Capital Account and. .

- Fluctuating Capital Account.

| ﬁagﬁaﬂfiﬁam\@@ﬁqﬁmwo{i@ TS |

.(b). ‘What is Ratio Analysis ? Mention any three 11rn1tat10ns of ratio -

analysis.

twn@ﬁmcf% ?wvn—ﬁmqa w—mﬁw%ﬁww«|

(c) Explam uses of Fmanmal Statement.
R8im Af S I/ JIYL 77|

(d) - What is meant by Cash Flow Staternent'r’ ‘Mention any three
objectives of preparing cash flow statement.
o A 2SI Fice & @i ?ﬂwmmww
-G o715 ST %cm 1 -

(e) Explaxn the average proﬁt method of valuation of goodwﬂl ‘
What is Revaluation Account ? '

'wm%mvfﬁ%ﬁ?aﬁmuﬁwmﬁw

X

34T ACOU (BENG) Co[s]



