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Q. No. 1 (a) | 1x4 =, .4
1 (b) 1x2 = 2,

1 (c) ‘ 1%x2 = 2
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1. (@ Fill in the blanks with appropriate word/words : (any four) 1x4=4
TS *% /=l WM SR A @ ¢ (@ 51a)
(1)  Equity shareholders are of the company.

T qigale (@i = |

(i) Receipts and Payments account is a summary of

transactions.

G-236 2N %6 CETCTPTMC A< /@y

(i) Maximum number of members in a partnership business is

G SAMI A Ty A AT TR 2T _ |

(iv) In the absence of any agfeement, at the time of retirement of

partner goodwill is to be adjusted in ratio.
I pfes wgfEfors, goen SITMICE SRPIES TG, FAIGE
TS G 1 22 | |
(v) Profit and Loss Account is also known as _. statement.
TS-CETRA 2o R9fS e ifabw|
(b) State whether the following statements are True or False : 1x2=2

e Sieel uws 9 sivs @t ¢

(i) A company has a separate legal entity different from its

: members.
G0 IR, TR (A 2, G0 SiEHeTe TG A

(i) Quick Assets = Current Assets - Inventory - Prepaid Expenses.

e AR = plere Tz - Sge 297 - wfmeme 7|

33T ACOU (BENG) [:2]

(c) Choose the correct alternative : : ' 1x2=2 °
% TEAD FRIGT Tl 8
(i)  The portion of the.capital which can be called up only on the
winding up of the company is called :
RIS SRR TG O] JETHC S0P o] 2 &
(a) Authorised capifal
SO GED)
(b) Uncalled capital
CICHISR G
(c)* Reserve capital
Ao e
(d) Issued capital
| ffeTgS e
(i1) Donation received for a specific purpose is a :
R o T A 1 A 24T 3
(a) Capital Receipt
IJEET IR
(b) Revenue Receipt
EICAC
(€), Asset
i@
(d) Liability
el
33T ACOU (BENG) [3] Contd.
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2

What is a Registered Debenture ? \ ' 5
AGIPO W7 AT F1 2

; OR/ <1331
What is ‘Data validation” ? ; ; 5

‘Data validation’ STl 512

What is Goodwill of a business ? R0

GRS FAIE S 12

What is meant by Cash Flow from Operating Activities ? &
JAIE RGN (AP 9 &2 Ao [ @R A2

A and B are partners sharing profits and losses in the ratio of 5:3. C is
admitted as a new partner for Y. th share, which he acquires 1/ th from A
and ), th from B. Calculate the new profit sharing ratio. 2

A R B Wer SAIME @FR Okl 5:3 TS AC-EITAN 1% e | Ol
C-( 9 AR AE @1 C iiced Y, e A | 98 Oe (3 A (A0
2 Y O GRR B (AT Y, ORe | g @ ST SRS fefy vl |

OR / 5241
Mention two rights of a partner. | 2

GG SR 710 S Skt <l |

Write two limitations of ratio analysis. 2

SIS R 770 TRl @ |
OR/ @44l

Mention two limitations of financial statements. 2

er dfswmem 76 Teiael Sy =i |
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OR / /<1
What is sequential code ? 7
Sequential code e -
What is the meaning of Cash Flow from Investing Activities ? 2
R SrEEls (A0 e ol & eices L @
OR / @41
What is meant by the term ‘Cash Equivalents’ ? §2
FAIHE ANED #M(G il [ i [ e
OR/ @241
~ Write a note on ‘Queries”. 2
‘Queries’ 99 €Y G55 BIPl CEICRN |
Write any three essential features of partnership. 3
AR (T oo SR QR el |
OR/ 9241
Write three distinctions between ‘Profit and Loss Account’ and ‘Profit and
Loss Appropriation Account’. 3

TSR R e, TSR CHtae ReR-ad & fenio 212 (el |

Give any three differences between equity shares and preference shares.
i 8

SN T SRS SIRHSCE W A (T fonio S me |
‘ OR / 24t

Explain the following terms 8

TafERe sref T S 8
(i) Calls-in-arrears
! ER

(i) Calls-in-advance
A S

[5] _ Confd.
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10.

iLil

OR/ &<1
Mention three uses of Spreadsheet. \ 3

Spreadsheet-«d e I72a T [ |

Calculate the income from subscription for the year 2021 from the
following information : 3

e 92 (A 2021 AEa G dve bl (A SiEd SiEsed Fefm F@t

1-1-2021 | 31-12-2021
(Rs.) (Rs.)
Subscription outstanding 3,000 2,000
Subscription received in advance 4,000 5,000
Sifels @it ol

Subscription received during the year 2021 - Rs.70,000.
2021 <G fowes = =1 il #AREI 70,000 B
OR/ @33
Mention fhree objectives of preparing financial statements. ' 3
e e ergeweln /ol S S FE |
OR / &241

Explain Database Management System. 3

GG ARG 2@ie i FE;

Current Liabilities of a company were Rs.60,000 and its current ratio was
2:1 on 30th March, 2021. On 31st March, 2021, the company paid
Rs.20,000 to a creditor. Calculate the current ratio after the payment. 3
30 =B, 2021 wiffitd G EAFE 5FTe ori #AfEd 60,000 Bie @9 5fere
SRS 2:1 feer) 31 16, 2021 ®ifficy @A 20,000 516 “eamEcs AR
T | Al AREIER 77 shre smeire Fda Tl |
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OR / 5241
Mention three differences between ‘Capital account an‘d ‘Current account’.
S
it RO <= TS ReR~an feb A1 T G|
OR/ G241
Describe three features of the Spreadsheet. 3

Spreadsheet-<& 1o (&M% 31 TG |

12. Prepare a Comparatiire Income Statement from the following particulars :

6

Heaie 9 (A G e S Aforme dee I 8
Particulars (Regel) | 2020 ®) 2021 (3)

_ Gross Sales (6 &) 1,20,200 1,35,800
Sales Returns (R&¥ (F9) 10,400 7,600 -
Cost of Goods Sold (RfEF 1 1o« (=l W) 80,000 84,000
Operating Expenses (J51ftF SGFGE 45) - 24,000 18,000
Income Tax (SNTFH) ‘ 50% 50%

OR/ 544l

What is meant by analysis of financial statements ? Explain in brief the

tools of financial analysis. 1+5=6

e aformer R WE & @Rime Reln Remer smgmef Fese a0
S |

OR / g4/

Give the limitations of computerised accounting system. 6

FIChRTe @ s@ien FREel e nie |

33T ACOU (BENG) [71 Contd.
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13.  What is meant by issue of debentures as Collateral Security ? Mention four 14. A, B and C were in partnership sharing profits and losses equally. On

differences between shares and debentures. 2+4=6

Sl SR RETE Weisia [iew e & @R e S IR 4l°i"i'(._<1'ﬂtﬁ] BISID
A1 (=T |

OR/ w2
Explain the objectives of Database Management System (DBMS) ? e
IBIEm ROl Ao SoeE < <
OR / 5441

Give Journal entries for issue and redemption of debentures under the

following situations : |  2x3=6
WeRie SREPMEE &= desicag [fe @aR sifieiicm wicmi afif@ ae ¢

(@) 1,000 12% debentures of 2100 each, issued at premium of 5% and

redeemable at par.

1,000 Bf, 100 BiFE 12% Ad+@ 5% wﬁ@m ﬁ%{ I @R AEE
AL |

(b) 2,000, 12% debentures of 2100 each, issued at 5% discount and

redeemable at a premium of 5%.

2,000 GBI, 100 GiR 12% 2@ 5% G [E F@ @R 5% SEE
At |

(c) 3,000, 12% debentures of 2100 each issued at par and redeemable at

a premium of 5%.

3,000 Gi, 100 GBIl 12% =eielg g [(fe @ @R 5% S
A4 |

33T ACOU (BENG) | (8]

31st December, 2021 their Balance Sheet was as follows : 6

A, B &R C T SHAITS s~ o ¢ efovies Sieimi foe |
31 fErTRe, 2021 S SitE Tge-sal HiRie 4961 ¢

Balance Sheet (¥5€-71d)

Liabilities (G7) s | Assets (FTif€) =
Capital (J574) Plant and Machinery 10,000
A =10,000 DA R TEAS
B = 5,000 Stock (TEr@ #44l7) 4,000
- C = 5,000 20,000 | Subdry Debtors 6,000
Reserve Fund - 3,300 | &R« (EmE
Hidew ?If\’;‘f Cash at Bank 5,000
Creditors (#l\€=vid) 2,000 |<5ic=E Sl
Cash in hand 300
97 &=
25,300 25,300

The firm took a joint life policy for 29,000 payable on the first death.

AfSVINGa 22 Tore AR 9,000 BiFE @b (Y T #AfeA s |

C died on 31st March, 2022. Under the partnership agreement the
executors of a deceased partner were entitled to :

31 b, 2022 Wit <= JJ =W | pie0e Jo SRAMIc SRRl A 2
(1) Amount standing to the credit of deceased partner’s capital account.

O SRTMITEE T ROTE (e A aliof wel|

(i) His share of goodwill on the basis of twice the average of the past
three years’ profits.

ot for T2@ SITeted T UteR Tofers SR FHicR i |

(iii) Share of profit from the closing of the last financial year to the date
of death on the basis of last year’s profits.

Rore qwEa wived fefars Reie T=E@ (18 O (S g o «19
STCed SBIH |

(iv) Interest on capital @ 5% p.a.
NS 5% A YFHER ST 1|

33T ACOU (BENG) [9] | Contd.
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(v) Profits for the last three years were :
Rere o =ie et ¢
2019 = 26,000
2020 = 28,000
2021 = 37,000 i
Prepare C’s capital account on the date of his death.

C-9 9K I ©F i ReR 2ws 3@ |
OR / S%41

Prepare Income and Expenditure Account from the following Receipts

and Payments Account and other details of ‘Parizat’ club for the year

ended 31st December, 2021 : 6
31 forE=R, 2021 Siffed =¥ 2" T #lifFee FIET e (el TN-2Es 2R
R Ol REel (U T2 S SRR 2R 2 Gl 8

Receipts and Payments Account

Dr. | (eF-4b =) Cr.
Receipt (TaT) ' () | Payments (33) (®)
To Cash-in-hand on 1.1.21 10,000 | By  Salaries 12,000
1.1.21 SifFed T Sl (@ |
To  Subscriptions received 20,000 [ By, Rent and Taxes 6,000
2ie bt oYl @8 A
To Entrance Fee 10,000 | By  Electric Charges : 3,000
o e .- Rren 2o
To Donations 18,000 | By  Sports Goods Purchased 25,000
ol <Al A @
To Donation for Club House 17,000 | By  Postage 5,000
PR T G 7 O e
To Life Membership Fee 5,000 | By Construction of Club House 36,000
G 9] A | i el
To Maintenance Grant 6,000 | By  Sundry Expenses 2,000
TR TR fafed 45
To Capital Grant 7,000 | By  Payment of Outstanding Expenses 500
TeTeT] S Yeine R Al
To Sale of Furniture 1,000 | By  Cash in hand on 31.12.21 4,500
e i 31.12.21 ©ff§ o Sl
94000 | 94,000
33T ACOU (BENG) [10]
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Other details (Sji7y [7F39) :
(i) Total of Entrance Fee and Life Membership Fee are to be capitalised.

o R G SGIRE ey Rag A S S $H0S 2 |

(i) . Depreciation on Sports Goods is Z2,500.

(2Tl AT ST SRR SR 2,500 Bl
(iii) Book value of the furniture sold was 21,500 on the date of sale.

fifem wiffca & w1 wPRIcE Rem <@ =7 1,500 Bl =221

OR / S3<1

How would you compute the amount due to a retiring partner ? 6
T SRR AL SRAMICH @il Sieeld AR Freie e s

Sunu, Nanu and Nidhi are partners in a firm sharing profits in the ratio
of 2:1:1. Their Balance Sheet as on 31st March, 2021 was as under : 6

7, A @R [fE 2:1:1 TRICS Ae IDNl G AP SRR T |
31 Wb, 2021 it SiE Tre-oig Feaie &R & ¢

Balance Sheet (¥58-1@)

Liabilities (7<) E3 Assets (7€) B
Creditors (#iI\eqwiK) 50,000 Land and Building 80,000
ol @R S

Plant and Machinery 56,000
PR G2 TFAfS

Capitals (3E749) :

Sunu (3F) 80,000 Furniture (SI¥=IK) 30,000
Nanu (1) 80,000 Motor Car (G55 9I1S1) | 54,000
Nidhi () 60,000 | 2,20,000 | Debtors (7=i7l) 48,000
Cash (95%) 2,000

2,70,000 ‘ 2,70,000

The firm was dissolved on the above date. The assets realised as follows :

THEE Oifcd efovba sroe =31 | Fifess Fiaie we Sy o= ¢
Furniture (¥791) - T 20,000
Land and Building ($F' @& &) - % 1,00,000
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16.

Plant and Machinery (S ¢ 2@ifS) - 3 50,000

Motor Car (G55 9I1G1) - % 28,000 _

Debtors ((FRI) - 50% of Book Value (42 =09 50%)
Realisation Expenses were 22,000 (JeMIFHECER 456 2,000 5i)

Prepare Realisation Account, Partner’s Capital Account and Cash Account

- to close the books of the firm.

ﬁ%ﬂ%@@%wwwwqmﬂﬁmwmﬁm«w
RER ewe @i | -'

OR / 5241
Write the situations when a partnership firm is dissolved by the court. 6
TR B SRAWE TN SRAEER AREeRE @i

- Amlan Company Limited issued 50,000 équity shares of 10 each at a

premium of X2 each, payable as under : 8
On Application - Z2
On Allotment - 5 (including premium)

On First and Final Call - 25

The shares were fully subscribed, called up and paid-up except allotment
and call money on 500 shares. These shares were forfeited.

Give journal entries in the books of the company.

SHA A AR @S 10 SR =0 50,000 B Fiteteig afefis 2 Sl
SRl [l T 9R Gives Mrse w@E ARy w90 21 ¢

S A% — 2 Bl
SR A — 5 B (SRR 72)
AL AR [T ©ERE A — 5 Il

SPESEE Gy T SEw Plent (| e v w @qe 5000
2 e R T R o B ] LG 9 Bl A FI e ofent o | B
SR*E qieeaie a0 29 |

CP=Ig q20e e SiEw AfFE e |
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OR / 9341
Write short notes on : (any four) 2x4=8
<Fre Bl Coeall & (et 2E(9)
(a) Securities Premium (efoefe wifE=m)
(b) Over Subscription (St wEPr=ife) - |
(c) Re-issue of forfeited shares (Fieeaie SIH#itad G RHRIGREE))
(1) Unissued Capital (SRFF® TF1)
(e) Current asset (cfeTe 71?""1’%)‘

(A Income Statement (SNES &)

OR / ©i441
Explain the steps involved in Computerised Accounting System in detail.
' 8
SO (FE Amied MG Ko Fefl S
17. (@) Explain the average profit method of valuation of goodwill. 3
TN EEER 5@ TS Ao el |
9
(b)) What is revaluation account ?
opeeTiER R e 7
(c) How the adjustment of capitals is made at the time of admission of
a new partner ? 3
T o SRTIER SO I AL FREAEH ISl T =2
33T ACOU (BENG) [13] Contd.
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OR / =124y
Nitul and Atul are partners in a firm sharing profits in the ratio 2:1.
Pranjal is admitted into the. firm as a new partner with V., th share in

profits. He will bring 230,000 as his capital. The Balance Sheet of Nitul and
Atul as on 31.3.2020 was as under : 8

[9eT @R B19et 2 : 1 SI{I0® &1 A6 G AfCRIER S M | elEsE Aired
1/, SRR 0% AP T SR RET ©f$ <=l 29 | (7 o7k R 30,000
Bl SIMGA | 31.3.2020 Oifft [9e] &8 Sotei Cge-2ialb MiRe @ 2 ¢

Balance Sheet (¥%&-71q)

Liabilities () 3z Assets (3721[@) 3

Creditors (sNS=MR) 8,000 | Cash (5%) 12,000
Bills Payable (2itnd f4e1) 4,000 | Debtors (M) 8,000
General Reserve (7@ %) 6,000 | Stock (‘Sjél_\ﬂ) -10,000
Nitul’s Capital (9T SE4) | 52,000 | Furniture (SIPRIF) 5,000
Atul's Capital (STgIeT 274T) 30,000 | Machinery (F@7if®) 25,000
Building (3f%) 40,000

1,00,000 1,00,000

Other terms of the agreement are as under :

(i) Pranjal will bring in 212,000 as his share of goodwill.
g 12,000 Bit OF FHIGR B R S |

(i) Building was valued at 245,000 and Machinery at < 23,000.
2f%a e 45,000 GiFl G F@AIRSH T 23,000 Bl 4 =) %5 |

(iii)) A reserve for bad_ debt is to be created at 6% on debtors.
(AR 87 6% SRATE R Ty e o197 0o 20A |

Prepare Revaluation Account, Partner’s Capital Account and the Balance
Sheet of the new firm.

PTLTRCHR e, SRAMGR T Bom a7 afovier Tge-suf dws
G| .

33T ACOU (BENG) [14]

18.

Amit and Aditya are partners in a firm sharing profits and losses in the ratio

of 3 : 1. The Trial Balance of the firm as on 31st December, 2022 was as under :

oo G Wiy 3 : 1 SHACS SIS~ 09 a1 G0 AfSDIEE SR |

31 e, 2022 O 2SSt FAE DE™ Fese @@ &7 8 8
! Trial Balance (ST Gite™)

Debit ((®[b) 3 | Credit (D) 3
Machinery (3&ie) 35,000 | Capital (i) :
Salaries (&) 15850 Amit (9f®)  Z 50,000
Carriage outward (eGRe i) 2,140 Aditya (®ifre) 3 30,000 80,000
Building (31f%) 54,000 | Trading Account (¥3-R&d R0R) :
Furniture (WFAR) 25,000 - Gross Profit (G &®) 85,700
Debtors ((Fl7id) 48,200 | Creditors (7l&aiq) 44,560
Bad Debts (SRR 44) 1,400 |Bank Loan (3ji&= 2¢)) 21,000
Cash at Bank (J1® &) 1,200 | Discount (4ig1)- 4,500
[nvestment (RiRGI%) 10,000 * | Commission (F) 1,000
Cash in hand (9% 2[0S &) 1,170 | Outstanding Wages- (S gi) - 1,200
Establishment charges (R <) 13,000 | Provision for Doubtful Debt 1,000
Closing Stock (el ) 10,000 | (FTevegee 40 ©RAS )
Depreciation on Machinery (3&¢ifeq ) 3,500 3
Publicity (25%) 5,000
Drawings (SI&H) :

Amit (Sf©) 2 5000

Aditya (Sifite7) 3,000 8,000
Rent and Rates (®fel &8 ) 5,500

238,960 2,38,960

Additional Information (WfefT® ©) :

(i) Prepaid publicity 2500 (Wfa¥ 2wg 2bR 500 B=H)

(i) Commission received in advance %200 (SMfa™ &ie Fa== 200 GiH)

(iii) Provide for doubtful debts @ 5% on Sundry debtors. (WM €t
5% ZE ACHREAP AR &) SRS JIZ T )

(iv) Allow interest on partners’ capital @ 5% p.a. (SIS TEUR ST
QT 5% AR W 4HCO TA |

From the above Trial Balance and additional information, prepare a Profit

and Loss Account, a Profit and Loss Appropriation Account for the year

ended 31st December, 2022 and a Balance Sheet as on that date.

TARIG GRS DT IR Sfefie o2 (e 31 fOrTes, 2022 St ez 79 ffe-

TR fRT, ST~ (EI Seitarem e @R (R IRt BT 0iceT™ g <l |

X
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